AUDITED
FINANCIAL
STATEMENTS
2024

CALGARY
GIRLS
CHARTER
SCHOOL

Creating generations of
strong, confident,
empowered women




School Jurisdiction Code: 152

AUDITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2024
[Education Act, Sections 139, 140, 244]

0152 Calgary Girls' School Society

Legal Name of School Jurisdiction

Unit C 7239 Flint Road SE Calgary AB T2H 1G2
Mailing Address

403-252-0702 Ext.101 Susan.Penner@mycgcs.ca

Contact Numbers and Emalil Address

SCHOOL JURISDICTION MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of 0152 Calgary Girls' School Society

presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
their preparation, integrity and objectivity. The financial statements, including notes, have been prepared in accordance
with Canadian Public Sector Accounting Standards and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed
to provide reasonable assurance that the school jurisdiction’s assets are safeguarded, that fransactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction's transactions. The effectiveness of the control systems is supported by the selection and training

of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong
system of budgetary control.

Board of Trustees Responsibility
The ultimate responsibility for the financial statements lies with the Board of Trustees. The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release.

External Auditors )
The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors were given full access to school jurisdiction records.

Declaration of Management and Board Chair

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial position,
results of operations, remeasurement gains and losses, changes in net financial assets (debt), and cash flows for the year
in accordance with Canadian Public Sector Accounting Standards.
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Calgary Girls’ School Society

Opinion

We have audited the financial statements of Calgary Girls’ School Society (the Entity), which are presented in
the format prescribed by Alberta Education and comprise:

s the statement of financial position as at August 31, 2024;

e the statement of operations for the year then ended,;

e the statement of cash flows for the year then ended,

e the statement of re-measurement gains and losses for the year then ended;
e the statement of change in net financial assets for the year then ended,;

e Schedules 1, 2, 3, 5, 6 and 8, Schedule 4 excluding the rows under “Square Metres”, Schedule 7 excluding
the column header “FTE",

¢ and notes to the financial statements, including a summary of significant accounting policies
(Hereinafter referred to as the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Entity as at August 31, 2024, and its results of operations, its remeasurement gains and losses, its change
in net financial assets, and its cash flows for the year then ended in accordance with Canadian public sector
accounting standards and the presentation requirements of Alberta Education.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the “Auditor's Responsibilities for the Audit of the Financial
Statements” section of our auditor’s report.
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We are independent of the Entity in accordance with the ethical requirements that are relevant to our audit of
the financial statements in Canada and we have fulfilled our other ethical responsibilities in accordance with
these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information
Management is responsible for the other information. Other information comprises:

e the information, other than the financial statements and the auditor’s report thereon, included in Annual
Education Results Report document.

Our opinion on the financial statements does not cover the other information and we do not and will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit and remain alert for indications that the other
information appears to be materially misstated.

We obtained the information, other than the financial statements and the auditor’s report thereon, included in
Annual Education Results Report document as at the date of this auditor's report.

If, based on the work we have performed on this other information, we conclude that there is a material
misstatement of this other information, we are required to report that fact in the auditor’'s report.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Canadian public sector accounting standards and the presentation requirements of Alberta Education, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity’s ability to continue
as a going concern, disclosing as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Entity or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Entity's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion.
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will aiways detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of the financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Entity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Entity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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INDEPENDENT PRACTITIONER’S REASONABLE ASSURANCE REPORT
To the Board of Directors of the Calgary Girls’ School Society

We have undertaken a reasonable assurance engagement of the accompanying FTE and Square Metres as
reported in the specific rows “School buildings” and “Non school buildings” in Schedule 4 and the column ‘FTE”
in Schedule 7 (“subject matter information”) of the Calgary Girls' School Society (the “Entity”) for the year ended
August 31, 2024.

Management’s Responsibility

Management is responsible for the preparation and presentation of the subject matter information in accordance
with the criteria established by Alberta Education in the AFS Guidelines (“applicable criteria”). Management is
responsible for such internal control as management determines necessary to enable the preparation of the
subject matter information that is free from material misstatement, whether due to fraud or error.

Practitioner's Responsibilities

Our responsibility is to express a reasonable assurance opinion on the subject matter information based on the
evidence we have obtained. We conducted our reasonable assurance engagement in accordance with
Canadian Standards on Assurance Engagements (CSAE) 3000, Attestation Engagements Other than Audits or
Reviews of Historical Financial Information. This standard requires that we plan and perform this engagement
to obtain reasonable assurance about whether the subject matter information is free from material misstatement.

Reasonable assurance is a high level of assurance, but is not a guarantee that an engagement conducted in
accordance with this standard will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the decisions of users of our report.

The nature, timing and extent of procedures performed depends on our professional judgment, including an
assessment of the risks of material misstatement, whether due to fraud or error, and involves obtaining evidence
about the subject matter information.

We believe the evidence we obtained is sufficient and appropriate to provide a basis for our opinion.
Practitioner’s Independence and Quality Control

We have complied with the relevant rules of professional conduct/code of ethics applicable to the practice of
public accounting and related to assurance engagements, issued by various professional accounting bodies,
which are founded on fundamental principles of integrity, objectivity, professional competence and due care,
confidentiality and professional behaviour.

The Firm applies Canadian Standard on Quality Control 1, Quality Control for Firms that Perform Audits and
Reviews of Financial Statements, and Other Assurance Engagements and, accordingly, maintains a
comprehensive system of quality control, including documented policies and procedures regarding compliance
with ethical requirements, professional standards and applicable legal and regulatory requirements.
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Opinion
In our opinion, the subject matter information of the Entity for the year ended August 31, 2024 is prepared, in all
material respects, in accordance with the applicable criteria.

Specific Purpose of Subject Matter Information
The subject matter information has been prepared in accordance with the applicable criteria.

As a result the subject matter information may not be suitable for another purpose.

%ﬁ&uf"

Chartered Professional Accountants

Calgary, Canada
November 29, 2024



School Jurisdiction Code: 152

STATEMENT OF FINANCIAL POSITION
As at August 31, 2024 (in dollars)

2024 2023
FINANCIAL ASSETS
Cash and cash equivalents (Schedule 5; Note 5) | g 615,008 | $ 2.404.496
Accounts receivable (net after allowances) (Note 6) $ 283717 | $ 111,913
Portfolio investments
Operating $ - $ -
Endowments $ - $ -
Inventories for resale $ s [ 5
Other financial assets $ & $ =
Total financial assets $ 898,725 | $ 2,516,409
LIABILITIES
Bank indebtedness $ - $ -
Accounts payable and accrued liabilities {Note 7) $ 723,788 | § 701,051
Unspent deferred contributions (Schedule 2) $ a $ 1,463,485
Employee future benefits liabilities $ - $ i
Asset retirement obligations and environmental liabilities $ - $ =
Other liabilities $ -
Debt
Unsupported:  Debentures $ P $ -
Mortgages and capital loans $ & $ 5
Capital leases $ “ $ -
Total liabilities $ 723,788 | $ 2,164,536
Net financial assets [ 3 174,937 | $ 351,873
NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 6) $ 3,632,706 | $ 1,986,830
Inventory of supplies $ - $ -
Prepaid expenses $ 47,924 | $ 28,477
Other non-financial assets $ = $ -
Total non-financial assets $ 3,680,630 | $ 2,015,307
Net assets before spent deferred capital contributions $ 3.855567 | $ 2,367,180
Spent deferred capital contributions (Schedule 2) $ 3,239,354 | $ 1,595,331
Net assets $ 616,213 | $ 771.849
Net assets
Accumulated surplus (deficit) (Schedule 1) $ 616,213 | $ 771,849
Accumulated remeasurement gains (losses) $ - $ -
$ 616,213 | $ 771,849
Economic dependence (Note 15)

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A 4



School Jurisdiction Code: 152
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2024 (in dollars)
Budget Actual Actual
2024 2024 2023

REVENUES
Government of Alberta $ 5821673 | 3 5,710,404 | 8 6,052,143
Federal Government and other government grants $ - $ - $ -
Property taxes $ - $ - $ -
Fees (Schedule 9, Note 11) | § 551,800 | $ 560,669 | $ 522,413
Sales of services and products $ 2,000 | 8§ - $ -
Investment income $ 13,000 | $ 83,197 | $ 30,972
Donations and other contributions $ - $ - $ 2,272
Other revenue $ 2,000 | $ 27,088 | $ 18,436

Total revenues $ 6,380473 | § 6,381,358 | $ 6,626,236
EXPENSES
Instruction - ECS 3 - $ - $ -
Instruction - Grades 1 to 12 3 4,650,931 | $ 4,614,128 | $ 4,562,194
Operations and maintenance (Schedule 4) $ 535818 | $ 608,938 | § 1,193,895
Transportation $ 846,810 | 834,358 | $ 700,136
System administration $ 356,914 | $ 397,495 | % 319,564
External services 3 - $ 82,075 | § 79,390

Total ex $ 6,390,473 | § 6,536,994 | $ 6,855,179
Annual operating surplus (deficit) $ - $ (155,636)| $ (228,943)
Endowment contributions and reinvested income $ - $ - $ -
Annual surplus (deficit) $ - $ (155,636)| $ (228,943)
Accumulated surplus (deficit) at beginning of year 5 771,849 | § 771,849 | $ 1,000,792
Accumulated surplus (deficit) at end of year $ 771,849 | § 616,213 | $ 771,849

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A




School Jurisdiction Code: 152

STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2024 (in dollars)

2024 2023

CASH FLOWS FROM:

A. OPERATING TRANSACTIONS

Annual surplus (deficit) $ (155,636)| $ (228,943)
Add (Deduct) items not affecting cash:
Amortization of tangible capilal assels $ 24623 | $ 583,796
Nel (gain)lass an disp of langible capital assets $ - 3 -
Transfer of tangible capital assets (I Jito other entities 3 = $ -
{Gain)/Loss on sale of partfalio investments $ - $ -
Spent deferred capital recognized as revenue $ -« $ (551,050,
Deferred capital revanue write-down / adj t 3 - $ -
Increasel(D ) in employee fulure benefil liabilities $ - $ -
Donations in kind $ - $ -
$ . $ =
3 {131.013)] $ {196,197)
(Ir JDecrease in accounts recelvable $ (171,804)] $ {47,240)
(Ing JiDecreasea in r ies for resale 3 - $ -
(Ir )/Decrease in other financial assets 3 - $ -
{Increase)/Decrease in inventory of supplies 3 - 3 =
(Increase)/Decrease in prepaid expenses $ (19,447)| $ (21.171
(increasa)/Decrease in other non-financial assets $ - $ -
Increase/{Decrease) in accounts payable, accrued and other liabllities $ 22737 | % 68,115
Increasel{Decraasa) in [ deferred contributions $ (1.463,485)| $ 1,463,485
Increase/{D ) in asset retirement abligations and environmental liabilities $ - 3 -
Asset retirement obilgation provision $ - $ -
Capltal Accrual in Accounts Payable, accrued and other liabilities $ (72,760)| $ (246,352)
Total cash flows from operating transactions $ {1,835,772)| 1,020,640
B. CAPITAL TRANSACTIONS
Acqusition of tangible capilal assels $ (1,670,499)| § (1,665,492)
Net proceads from d | of unsupp capital assets $ -
Capital Accrual in Accounts Payable, accrued and other liabilities $ 72,760 | $ 246,352
Total cash flows from capital transactions $ (1,597,739) § (1,419,140
C. INVESTING TRANSACTIONS
Purchases of portfolio i ! $ - $ 744,466
Procesds on sale of porifolio inveslments $ - $ =
Other (Describe) $ = $ -
Other { ) 3 = g 5
Total cash flows from i ing tr $ - $ 744,466
D. FINANCING TRANSACTIONS
Debt issuances $ - 1% =
Debl repay s $ - $ .
Increase (decrease) in spent deferred capital contri $ 1,644,023 | $ 1,595,331
Capital lease issuances $ - |9 -
Capital lease payments 3 - 3 -
Other {describe) 3 - $ -
Other (describe) $ - 3 -
Total cash flows from fi ing tr $ 1,644,023 | $ 1,595,331
increase (d ) in cash and cash eq $ (1,789,488)| § 1,941,297
Cash and cash equivalents, at beg| g of year $ 2404496 | $ 463,199
Cash and cash equivalents, at end of year $ 615,008 | 2,404,496

The accompanying notes and schedules are part of these financial statements

Classification: Protected A 6



School Jurisdiction Code:

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended August 31, 2024 (in dollars)

152

2024 2023
Annual surplus (deficit) $ (155,636} $ (228,943)
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ (1,670,499)| $ (1,665.492)
Amortization of tangible capital assets $ 24623 | 8 583,796
Net (gain)/loss on disposal of tangible capital assets $ - $ -
Net proceeds from disposal of unsupporied capital assets $ - $ -
Write-down carrying value of tangible capital assets $ - $ -
Transfer of tangible capital assets (from)/to other entities $ - $ -
Other changes 3 S $ -
Total effect of changes in tangible capital assets $ (1,645,876)| $ (1,081,696)
Acquisition of inventory of supplies 3 - $ -
Cansumption of inventory of supplies $ = $ =
(Increase)/Decrease in prepaid expenses 3 (19.447)| $ (21,171)
{Increase)/Decrease in other non-financial assets $ - $ =
Net remeasurement gains and (losses) $ - $ -
Change in spent deferred capital contributions (Schedule 2) $ 1,644,023 | $ 1,044,281
Other changes $ = $ -
Increase (decrease) in net financial assets $ (176,936)| $ (287,529)
Net financial assets at beginning of year $ 351873 | § 639,402
Net financial assets at end of year $ 174937 | $ 351,873

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A 7



School Jurisdiction Code: 152

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2024 (in dollars)

2024 2023
Unrealized gains (losses) attributable to:

Portfolio investments $ - $
$ - $
Other $ - $

Amounts reclassified to the statement of operations:
Portfolio investmenis $ = $
$ - $
Other $ - $
Other Adjustment (Describe) | $ F l $
Net remeasurement gains (losses) for the year | $ - | $
Accumulated r it gains (losses) at beginning of year 3 = 3
Accumulated remeasurement gains (losses) at end of year $ - $

The accompanying notes and schedules are part of these financial statements.

Classification: Protected A 8
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SCHEDULE S School Code: 152

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
For the Year Ended August 31, 2024 (in dollars}

Cash & Cnsh Equivalants 2024 2023
Average
Effective
(Market) Amortized
Yiald Cost Cost Amortizod Coat
Cash 0.00% S 615008 615008 § 2404480
Cash sguivalants
Govemment of Canada, dlrect and
guarsntesd 0.00% - - -

Provincial, direct and guaranesd 0.00% - - pe
Carpomta 0.00% B - -

Othat, including GIC's 0.00% - - =
Tolnl cash and cash equbabints EH Fi5000 § 615008 § 2404450
Soo Note xx for additional detall,

Bortiolle Invastmants 2024 2023
lInvostmaonts Moasured at Falr Value

E———lul R L UL

Average Investments Investmants

Effective Moasured at Mensured at Explain the reason for difforance if

(Market} Cost/Amortized Falr Value Fair Value Falr Value Subtotal of Cost/Amortlzed PY Actuals ara dlfferant from prior
Yiald Conat Coat (Lavel 1) [Loval 2) (Lovel 3) Fair Valuo Total Cost Falr Valuo Total ‘yoar submIitted numbers

Intarost-boaring securities
Doposits and short-lorm ol 0.00% S -5 -~ § - 8 - 3 - 5 -~ % - 3 - 8 -
Bonds and monsagaes 0.00% - - - - - - - - - -

Equliles
__Conodanequies ~~ 000%
Global developed eauitiss 00%
—Enwraing markots sgullies 00%
. Privale ogutiss .00%
Hodoo funds ) 00%

Inflation sensitive

Roal astate L00%
—infmgtructure___ .00%
Ronownblo mesources .00%
0.00%

ele fo e e e
o fe fofe]e
afe o fe o |o
afefefofe |
el e Lo e |e
vl o s o e
e o e o ]e
wfe e o] s
efs o e |0 e

sl s |s
oo fe |e fe
alofa e ]s
afe e e fe
oo lo e s
afe e e fs
slofo fe ]
wle e o e
oo e |

Other investmants

wlefe fe]e

tactical, and
Investments 0.00% $ - § - 5 - 5 - 5 - $ O - $ - § - $ -

Tolal portfolio investments 0.00% - - - - - - - - = -
See Note xxx for additional detail.

Portfollo investmants

2024
Lavel 1 Lavel 2 Lovol 3 Total
Poolad Invastment funds E -5 - 5 - 3 -

Portfollo Investments Measured at Falr Value 2024 2023
Loval 1 Lovol 2 Level 3 Total Total

Podiols investimants in aquity instrumanis that are.
in an acthe matkot
Porfolio Invosimants designated o thelr foir value

—_calopaty, A

Raeconciliation of Portfollo

investments Clasalfled ae Level 3 2024 2023
Opaning balance s -3 -
Purchasos - -
Sales (excluding realized

Tmnsfor-in - plense xpisin: - -
Transfor-out - ploass oxplain: - 3
Ending balsnce 5 - £ pe

2024 2023
Operating
Cost

Unmalized gains and losses - =3

Endowmants

Cost
Unroalized gains and losses - -
Dofomred revenue -

Total portfollo Investments $ -3

The foliowing represents the maturity structure for portfolio invesiments based on principal amount:
2024 2023

Uinder 1 year 0.0%
1105 years 0%
G0 10 ynars L.0%
11 10 20 yoars 0%
Ovor 20 yoars 0.0%

B.0%

EEEREE]

Classification: Protected A 15
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CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2024, with comparative information for 2023

1.

Nature of operations:

The Calgary Girls' School Society (the “Society"), operating as Calgary Girls Charter School, is a
non-profit society incorporated under the Societies Act of Alberta and operates a registered charter
school in Calgary, Alberta.

The Society delivers education programs under the authority of the School Act, Revised statutes of
Alberta 2000 Chapter S-3. The Society receives funding for instruction and support under Education
Grants Regulation, which allows for the setting of conditions and use of grant monies.

The Society is also a registered charitable organization with Canada Revenue Agency and is
exempt from income taxes under Section 149(1) of the Income Tax Act (“the Act”).

Significant accounting policies:

The financial statements of the Society are the representations of management prepared in
accordance with Canadian public sector accounting standards (“PSAS”).

The non-financial information included in these financial statements has been prepared by
management to meet the reporting requirements of Alberta Education and as a result the non-
financial information may not be suitable for another purpose.

Significant accounting policies adopted by the Society are as follows:
(a) Cash and cash equivalents:

Cash is comprised of cash deposits held with Canadian chartered banking institutions. Cash
equivalents are investments in Guaranteed Investment Certificates (“GICs”) that have original
maturity dates of less than 3 months. The Society does not have any items considered cash
equivalents in either 2024 or 2023 fiscal years.

(b) Portfolio investments:

Portfolio investments are readily convertible to known amounts of cash and are subject to an
insignificant risk of change in value. These investments are GICs that have original maturity
dates of greater than 3 months and less than one year from the statement of financial position
date.

Impairment of portfolio investments is recognized when the loss in value of a portfolio
investment is other than temporary, and is included in the Statement of Operations. In the case
of an item in the fair value category, a reversal of any net re-measurement gains recognized in
previous reporting periods up to the amount of the write-down is reported in the Statement of
Re-measurement Gains and Losses. A subsequent increase in value would be recognized on
the Statement of Re-measurement Gains and Losses and realized on the Statement of
Operations only when sotd.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 2

Year ended August 31, 2024, with comparative information for 2023

2. Significant accounting policies (continued):

(©

(d

(e)

()

Prepaid expenses:

Certain expenditures incurred before the close of the school year are for school supplies,
deposits, insurance and equipment, which will be utilized subsequent to the year end, and
accordingly, are recorded as prepaid expenses.

Accounts receivable:
Accounts receivable are shown net of allowance for doubtful debts.
Tangible capital assets:

Tangible capital assets are recorded at cost which includes all amounts that are directly
attributable to acquisition, construction, development or betterment of the asset. The cost, less
residual value, of the tangible capital assets is amortized on a straight-line basis at the following
rates:

Years
Buildings 25-50
Computer hardware & software 3-5
Equipment 5-10
Leasehold improvements 5

Assets under capital lease are amortized over the lease term, which is their useful life.
Assets under construction are not amortized until the asset is available for productive use.
Tangible capital assets acquired during the year are not amortized in their first year.
Leasehold improvements are found within equipment on Schedule 8.

Impairment of tangible capital assets:

Tangible capital assets subject to amortization, are reviewed for impairment whenever events
or changes in circumstances indicate that the carrying amount of an asset may not be
recoverable. Recoverability is measured by a comparison of the asset's carrying amount to the
estimated undiscounted future cash flows expected to be generated by the asset. If the carrying
amount of the asset exceeds its estimated future cash flows, an impairment charge is
recognized for the amount by which the carrying amount of the asset exceeds the fair value of
the asset. When quoted market prices are not available, the Society uses the expected future
cash flows discounted at a rate commensurate with the risks associated with the recovery of
the asset as an estimate of fair value.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 3

Year ended August 31, 2024, with comparative information for 2023

2. Significant accounting policies (continued):

(9

(h)

Deferred contributions:

Deferred contributions includes contributions received for operations, which have stipulations
that meet the definition of a liability per Section PS 3200. These contributions are recognized
by the Society once it has met all the eligibility criteria to receive the contributions.

When stipulations are met, deferred revenue is recognized as revenue in the fiscal year in a
manner consistent with the circumstances and evidence used to support the initial recognition
of the contributions received as a liability. Deferred contributions also includes contributions for
capital expenditures, unspent and spent.

Unspent deferred capital contributions represent externally restricted supported capital funds
provided for a specific capital purpose received or receivable by the jurisdiction, but the related
expenditure has not been made at year-end. These contributions must also have stipulations
that meet the definition of a liability per Section PS 3200 when expended.

Spent deferred capital contributions represent externally restricted supported capital funds that
have been expended but have yet to be amortized over the useful life of the related capital
asset. Amortization over the useful life of the related capital asset is due to certain stipulations
related to the contributions that require the Society to use the asset in a prescribed manner
over the life of the associated asset.

Asset retirement obligations:

Asset retirement obligations are legal obligations associated with the retirement of a tangible
capital assets. Asset retirement activities include all activities relating to an asset retirement
obligation. These may include, but are not limited to:

» Decommissioning or dismantling a tangible capital asset that was acquired, constructed or
developed;

* Remediation of contamination of a tangible capital asset created by its normal use;
*  Post-retirement activities such as monitoring; and,

e Constructing other tangible capital assets to perform post-retirement activities.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 4

Year ended August 31, 2024, with comparative information for 2023

2. Significant accounting policies (continued):

(h) Asset retirement obligations (continued):

(i)

)

A liability for an asset retirement obligation is recognized when, as at the financial reporting
date:

» There is a legal obligation to incur retirement costs in relation to a tangible capital asset;
e The past transaction or event giving rise to the fiability has occurred;

* |t is expected that future economic benefits will be given up; and,

* A reasonable estimate of the amount can be made.

When a liability for asset retirement obligation is recognized, asset retirement costs related to
recognized tangible capital assets in productive use are capitalized by increasing the carrying
amount of the related asset and are amortized over the estimated useful life of the underlying
tangible capital asset. Asset retirement costs related to unrecognized tangible capital assets
and those not in productive use are expensed.

Upon completion of an assessment on adoption of PS 3280 in the prior year, the Society has
determined there is no impact to the Society’s financial statements for the current or prior
periods.

Net financial assets:

Consistent with Alberta Education financial reporting guidelines for the year ended August 31,
2024, the Society excludes spent deferred capital contributions (‘SDCC”) from the calculation
of net financial assets.

Revenue recognition:

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized
in the year to which they relate. Fees for services related to courses and programs are
recognized as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to the Society to ensure that
certain programs are delivered, such as lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements.

Eligibility criteria are criteria that the Society has to meet in order to receive certain
contributions. Stipulations describe what the Society must perform in order to keep the
contributions. Contributions without eligibility criteria or stipulations are recognized as revenue
when the contributions are authorized by the transferring government or entity. Contributions
with eligibility criteria but without stipulations are recognized as revenue when the contributions
are authorized by the transferring government or entity and all eligibility criteria have been met.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 5

Year ended August 31, 2024, with comparative information for 2023

2. Significant accounting policies (continued):

)

(k)

0]

Revenue recognition: (continued):

Contributions with stipulations are recognized as revenue in the period the stipulations are met,
except when and to the extent that the contributions give rise to an obligation that meets the
definition of a liability in accordance with Section PS 3200. Such liabilities are recorded as
deferred contributions depending on the terms and conditions of the contributions.

The following items fall under this category:

e Non-capital contributions for specific purposes are recorded as deferred revenue and
recognized as revenue in the year the stipulated related expenses are incurred.

Donations received from sponsors and through the fund raising efforts of both the Board of
Directors and the School Council are recognized when the corresponding expense is incurred.

Unearned revenue is recorded as a liability when the Society receives consideration prior to
the provision of goods or services. The Society must satisfy the performance obligations
identified in the exchange transaction. Although the Society is in possession of the economic
resources associated with those performance obligations, it has not yet fulfilled its obligations
and, therefore the revenue has not yet been earned.

Expenses:

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Expenses which have allocations include:

() Actual salaries of personnel assigned to two or more programs are allocated based on the
time spent in each program;

(i) Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary; and

(iiiy Supplies and services are allocated based on actual program identification.
Operating and capital reserves:

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Directors. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with
the approval of the Board and the Minister of Education. Reserves are disclosed in the
Schedule of Net Assets.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 6

Year ended August 31, 2024, with comparative information for 2023

2. Significant accounting policies (continued):

(m) Pension costs:

(n)

Pension costs included in the financial statements include the cost of employer contributions
for the current service of employees during the year.

The Society’s certificated employees are required to contribute to the Alberta Teachers’
Retirement Fund (“ATRF”), a multi-employer defined benefits pension plan. ATRF contributions
by the Province for current service are reflected as a component part of education system costs
and are formally recognized in the accounts of the Society. The amount of current service
contributions are recognized as “Revenue from the Government of Alberta” and as “Certificated
benefits” expense.

Program reporting:
The Society’s operations have been segmented as follows:

(i) Early Childhood Services (ECS) Instruction: The provision of ECS education instructional
services that fall under the basic public education mandate;

(i) Grades 1 - 12 Instruction: The provision of instructional services for Grades 1 — 12 that fall
under the basic public education mandate;

(iii) Operations and Maintenance: The operation and maintenance of all school buildings and
maintenance shop facilities;

(iv) Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facility expenses;
and

(v) System Administration ~ the provision of board governance and system-based/central
office administration.

(vi) External services — all projects, activities, and services offered outside the public education
mandate for Early Childhood Services (“ECS”) children and students in Grades 1 to 12.
Services offered beyond the mandate for public education must be self-supporting, and
Alberta Education funding may not be utilized to support these programs

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of certified
teachers, non-certificated teaching assistants as well as proportionate share of supplies and
services, school administration and instruction support, and system instructional support.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 7

Year ended August 31, 2024, with comparative information for 2023

2. Significant accounting policies (continued):

(o)

(p)

Financial instruments:

Financial instruments are recorded at fair value on initial recognition. Freestanding derivative
instruments that are not in a qualifying hedging relationship and equity instruments that are
quoted in an active market are subsequently measured at fair value, with changes in fair value
recorded in net income. All other financial instruments are subsequently recorded at cost or
amortized cost, unless management has elected to carry the instruments at fair value.

Transaction costs incurred on the acquisition of financial instruments measured subsequently
at fair value are expensed as incurred. All other financial instruments are adjusted by
transaction costs incurred on acquisition and financing costs, which are amortized using the
effective interest rate method.

Financial assets are assessed for impairment on an annual basis at the end of the fiscal year
if there are indicators of impairment. If there is an indicator of impairment, the Society
determines if there is a significant adverse change in the expected amount or timing of future
cash flows from the financial asset. If there is a significant adverse change in the expected
cash flows, the carrying value of the financial asset is reduced to the highest of the present
value of the expected cash flows, the amount that could be realized from selling the financial
asset or the amount the Society expects to realize by exercising its right to any collateral. If
events and circumstances reverse in a future period, an impairment loss will be reversed to the
extent of the improvement, not exceeding the initial carrying value.

Measurement uncertainty:

The precise determination of many assets and liabilities is dependent on future events. As a
result, the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
estimates. Significant areas requiring the use of management estimates relate to the potential
impairment of assets, rates for amortization and estimated employee future benefits.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 8

Year ended August 31, 2024, with comparative information for 2023

3. Change in accounting policy:

Effective September 1, 2023, the school division adopted PS 3160 Public Private Partnerships
(P3), PS 3400 Revenue and PSG-8 Purchased Intangibles prospectively, with the exception of P3
contracts entered prior to September 1, 2023, of which retroactive application is used without
restating prior year comparatives. As a result prior year comparatives are not restated for revenue,
purchased intangibles or P3 contracts.

Adoption of PS 3400 Revenue
There were no changes to the measurement of revenues on adoption of the new standard.
PSG-8 Purchased Intangibles

The Society has no purchased intangibles. There was no impact to the Society on adoption of the
new standard.

Adoption of PS 3160 Public Private Partnerships

There was no impact to the Society on adoption of the new standard.

4. Future accounting pronouncements:

On September 1, 2026, School Jurisdiction will adopt the following new conceptual framework and
accounting standard approved by the Public Sector Accounting Board:

(a) The Conceptual Framework of Financial Reporting in the Public Sector:

The Conceptual Framework is the foundation for public sector financial reporting standard
setting. It replaces the conceptual aspects of Section PS 1000 Financial Statement Concepts
and Section PS 1100 Financial Statement Objectives. The conceptual framework highlights
considerations fundamental for the consistent application of accounting issues in the absence
of specific standards.

(b) PS 1202 Financial Statement Presentation:

Section PS 1202 sets out general and specific requirements for the presentation of information
in general purpose financial statements. The financial statement presentation principles are
based on the concepts within the Conceptual Framework.

Management is currently assessing the impact of the conceptual framework and the standard
on the financial statements.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 9

Year ended August 31, 2024, with comparative information for 2023

5. Cash and equivalents:

2024 2023

Business $ 482,754 $ 2,351,842
Casino 82,652 13,729
Parent council 49,602 38,925
$ 615,008 $ 2,404,496

6. Accounts receivables:

2024 2023

Government of Canada — GST $ 44,327 $ 83123
Other 239,390 28,790
$ 283717 $ 111,913

7. Accounts payable and accrued liabilities:

2024 2023

Accrued liabilities $ 210,955 $ 337,884
Government of Alberta 206,202 161,220
School generated (note 8) 132,254 52,654
Transportation Fees (note 8) 67,738 40,036
Parkdale Out of School Care Association (8,752) 26,353
Resource Fees (note 8) 50,600 42,030
Enrichment Fees (note 8) - 15,075
Accounts payable 64,791 25,799
$ 723,788 $ 701,051

As at August 31, 2024, the Society recognized $197,742 (2023 — $146,620) of over funding from
Alberta Education’s operating grant in accounts payable and accrued liabilities.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 10

Year ended August 31, 2024, with comparative information for 2023

8. Unearned revenue:

Unearned revenue represents funds which were received during the year but have not yet been
earned in accordance with the Society’s revenue recognition policies.

Included in the total balance of accounts payable and accrued liabilities are amounts of unearned
revenue received during the year but have not yet been earned in accordance with the Society’s
revenue recognition policies. Funds received will be recognized into income as they are spent on
the approved purposes. Unearned revenues, comprised of deferred fees and other receipts,
unspent Casino Funds, school council funds are as follows:

Add Deduct
Unearned 2023/2024 2023/2024 Unearned
revenue Restricted Funds revenue
August 31, funds received expended August 31,
2023 /receivable (paid/payable) 2024
Unexpended deferred operating
revenue:
Transportation fees 2024 $ 40,036 $ 254,652 $ (294,688) -
Transportation fees 2025 - 67,738 - 67,738
Resource fees 2024 42,030 21,061 (63,091) -
Resource fees 2025 - 50,600 - 50,600
Enrichment Fees 2024 15,075 19,085 (34,160) -
New Curriculum Funding 2025 - 8,460 - 8,460
School generated funds 52,654 154,436 (74,836) 132,254
$ 149,795 $ 576,032 $ (466,775) $ 259,052
Add Deduct
Unearned 2022/2023 2022/2023 Unearned
revenue Restricted Funds revenue
August 31, funds received expended August 31,
2022 Ireceivable (paid/payable) 2023
Unexpended deferred operating
revenue:
Transportation fees 2023 $ 104,621 $ 151,749 $ (256,370) $ -
Transportation fees 2024 - 40,036 - 40,036
Resource fees 2023 53,510 23,203 (76,713) -
Resource fees 2024 - 42,030 - 42,030
Enrichment Fees 2023 25,780 14,050 (39,830) -
Enrichment Fees 2024 - 15,075 - 15,075
School generated funds 119,897 31,841 (99,084) 52,654
$ 303,808 $ 317,984 $ (471,997) $ 149,795




CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 11

Year ended August 31, 2024, with comparative information for 2023

9.

10.

11.

Pension costs:

The current service and past service costs of the Alberta Teachers’ Retirement Fund are met by
contributions by active members and the Province of Alberta. Under the terms of the Teachers’
Pension Plan Act, the Society does not make pension contributions for certificated staff and does
not report on any unfunded liabilities. The service costs for the members are funded and contributed
by the Province of Alberta in the amount of $272,034 for 2024 (2023 — $273,129) and are included
in these financial statements under Alberta Education revenue and as certificated benefits expense.

Related party transactions:

All entities consolidated or accounted for on a modified equity basis in the accounts of the
Government of Alberta are considered to be related parties of the school jurisdiction. These include
government departments, health authorities, post-secondary institutions and other school
jurisdictions in Alberta.

As at August 31, 2024, there were no related party balances included on the statement of financial
position other than those included in accounts payable (note 8). The Society has recognized the
following transactions during the year in the normal course of operations. Transactions are
measured at their exchange amount which is the amount of consideration agreed to by the related
parties.

Government of Alberta 2024 2023
Education Funding $ 5,438,370 $ 5,779,014
Alberta Teachers Retirement Fund (note 9) 272,034 273,129

$ 5,710,404 $ 6,052,143

Fees:

2024 2023
Transportation fees $ 299,688 $ 256,370
Parkdale Out of School Care Association 82,075 79,390
Instructional fees 63,091 76,713
Enrichment 34,160 39,830
Camp 45,845 61,590
Activity fees 35,810 8,520

$ 560,669 $ 522,413




CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 12

Year ended August 31, 2024, with comparative information for 2023

12. School generated funds:

2024 2023
School Generated Funds, Beginning of the Year
Casino Account $ 13,729 $ 67,432
Parent Council 38,925 52,465
52,654 119,897
Gross Receipt
Casino Account 88,412 -
Parent Council 66,024 31,841
154,436 31,841
Related Expenses
Casino Account (19,489) (53,703)
Parent Council (55,347) (45,381)
(74,836) (99,084)
School Generated Funds, End of the Year
Casino Account 82,652 13,729
Parent Council 49,602 38,925
$ 132254 $ 52,654

13. Budget comparatives:

The Society’s annual budget is first prepared in the spring prior to the start of the school year using
enrolment estimates and Alberta Government budget announcements. This 2023-2024 spring
budget was approved by the Board of Directors on May 17, 2023.

As per the guidelines of Alberta Education, the spring budget is presented in the Statement of
Operations for comparative purposes. The table below shows the original approved budget. It has
always been Alberta Education practice to disclose the spring budget financials in the financial
statements for comparative purposes.
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Notes to Financial Statements, page 13

Year ended August 31, 2024, with comparative information for 2023

14. Budget comparatives (continued):

Spring budget

report
2023/24
Revenues:
Alberta Education $ 5,821,673
Fees 551,800
Investment income 13,000
Other revenue 4,000
6,390,473
Expenses by program:
Instruction — Grade 1 to Grade 12 4,650,931
Operations and maintenance 535,818
Transportation 846,810
System administration 356,914
6,390,473
Annual surplus (deficit) =
Accumulated operating surplus:
Accumulated operating surplus, August 31, 2023 771,849
Accumulated operating surplus projected August 31, 2024 $ 771849

15. Economic dependence:

The Society’s primary source of revenue is the Government of Alberta. The Society’s ability to
continue viable operations is dependent upon this continued funding.

16. Financial instruments:
The Society is subject to the following financial instrument risk:
(a) Credit risk:

Credit risk refers to the risk that a counterparty may default on its contractual obligations
resulting in a financial loss. The Society Does not believe it is subject to any significant
concentration of credit risk. Cash and cash equivalents and portfolio investments are in place
with major financial institutions.
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Notes to Financial Statements, page 14

Year ended August 31, 2024, with comparative information for 2023

16. Financial instruments (continued):
(b) Liquidity risk:

Liquidity risk is the risk that the Society will be unable to fuffill its obligations on a timely basis
or at a reasonable cost. The Society does not believe it is subject to any significant
concentration of liquidity risk.

The Society manages its liquidity risk by monitoring its operating requirements. The Society
prepares budget and cash forecasts to ensure it has sufficient funds to fuffill its obligations.

(c) Interest rate risk:

Interest rate risk arises on cash and cash equivalents and portfolio investments. The Society
is exposed to interest rate risk due to fluctuations in the bank’s interest rates.

There have been no changes to the Society's risk exposure from 2023.



