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School Jurisdiction Code:

STATEMENT OF FINANCIAL POSITION
As at August 31, 2019 (in dollars)

152

2018

2018

[FINANCIAL ASSETS

Cash and cash-equivalents

(Schedule 5; Note 4)

379,978

433,002

Accounts receivable (net after allowances)

(Note 5)

@

42,203

29,349

Portfolio investments

Operating

(Schedule 5; Note 6)

1,500,000

1,612,806

Endowments

Inventories for resale

Other financial assets

Total financial assets

©“ &7 |eh |0 |en

1,922,182

2,075,157

LIABILITIES
Bank indebtedness

Accounts payable and accrued liabilities

(Note 7; Note 9) (restated

297,826

352,952

Deferred contributions

(Note 9) {restated)

Employee future benefits liabilities

Liability for contaminated sites

Other liabilities

€ |8 |9 |0 (&8 |

©® |9 |0 |8 |en |

Debt

Supported: Debentures

Unsupported:  Debentures

Mortgages and capital loans

Capital leases

Total liabilities

A |8 |8 |en

297,826

@ |8 |0 | |en

352,952

Net debt

1,624,356

3

1,722,205

NON-FINANCIAL ASSETS

Tangible capital assets

(Schedule 6)

448,127

560,109

Inventory of supplies

Prepaid expenses

(Note 5)

22,076

20,124

Other non-financial assets

Total non-financial assets

470,203

“ |8 |h |en |e

580,233

Accumulated surplus

(Schedule 1)

2,094,559

$

2,302,438

Accumulating surplus / (deficit) is comprised of:

Accumulated operating surplus (deficit)

2,094,559

2,302,438

Accumulated remeasurement gains (losses)

2,094,559

2,302,438

Economic Dependence (note 13)

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code: 152
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2018 (in dollars)
Budget Actual Actual
2019 2018 2018

REVENUES
Government of Alberta $ 5,411,977 $ 4,809,276 | § 5,297,170
Federal Government and First Nations 5 - 3 = 3 &
Out of province authorities $ % 5 - 3 .
Alberta municipalities-special tax levies 3 = $ - $ -
Property taxes $ - 18 - $ 2
Fees (Note 10) $ 816,085 % 684,075 | $ 874,767
Other sales and services $ - 3 % 5 2
Investment income $ 350001 % 31,439 | $ 29,162
Gifts and donations B 3 - 18 11050 | $ 10,730
Rental of facilities $ 4500 % 3450 % 5,150
Fundraising $ 55000 | § 6,720 % =
Gains on disposal of capital assets $ = 3 « $ -
Other revenue $ i $ 35915] 3% 29,981

Total revenues $ 6,322,562 | $ 5,581,925 | § 6,246,960
EXPENSES
Instruction - ECS $ - |8 - |8 -
Instruction - Grades 1 - 12 S 46927341 5% 4,248,438 | $ 4,854,151
Plant operations and maintenance (Schedule 4) $ 548635| % 540,415 | $ 655,400
Transportation $ 642,877 | $ 680,800 | $ 693,984
Board & system administration 3 339,825 | § 310,151 % 317,176
External services 3 97,020 | § - -

Total expenses $ 6,321,091 | % 5,789,804 | § 6,520,711
Operating surplus (deficit) 3 14711 % (207,879)| $ (273,751)
Accumulated operating surplus (deficit) at beginning of year $ 2,302,438
Accumulated operating surplus (deficit) at end of year $ 14711 % 2,094,559 | $ (273,751)

The accompanying notes and schedules are part of these financial statements.




Schoel Jurisdiction Code: 162

STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2019 (in dollars)

2019 2018

CASH FLOWS FROM:

A. OPERATING TRANSACTIONS
Operating surplus (deficit) ; $ (207.879)] $ {273,751)
Add (Deduct) items not affecting cash:

Ameortization of tangible capital assels 111,982 183,607

Net (gain)/loss on disposal of tangible capital assets

Transfer of tangible capital assets (from)ito cther entities

(Gain)/Loss on sale of portfolio investments

Expended deferred capital revenue recognition

Deferred capital revenue write-down / adjustment

“ v |8 |9 |0 |8 |
@ |0 |en &8 |ea | |

Donatiens in kind

{95.887)| § {80,144)
(12,854) 243,711

i

{Increase)/Decrease in accounts receivable

{Increase)/Decrease in inventories for resale

(Increase)/Decrease in other financial assets

(Increase)/Decrease in inventory of supplies

(Increase)/Decrease in prepaid expenses (1,952) 29,799

(Increase)/Decrease in other non-financial agsets

Increase/(Decrease) in accounts payable, accrued and other liabilities (55,1286) (222,198),

(128.194)

Increasef(Decrease) in deferred revenue (excluding EDCC)

Increase/(Decrease) in employee future benefit liabilities
Other (describe)
Total cash flows from operating transactions

| |9 |on |8 (0 |0 |8 &8 [0 | |en

@ | e |ea |8 |ee e

{165,829) (167,026),

B. CAPITAL TRANSACTIONS

Acqusition of tangible capital assets (33,277)

Net proceeds from disposal of unsupported capital assets
Other (describe)

©® H A |eh
©® &8 |87 |

Total cash flows from capital transactions (33,277)

C. INVESTING TRANSACTIONS
Purchases of portfolio investments

112,806

Proceeds on sale of portfolio investments .

$

$ 175,330
- 1s s

$

$

Other (Describe)
Other (describe)
Total cash flows from investing transactions

@ |en |0 |8 |

112,806 175,330

D. FINANCING TRANSACTIONS

Debt issuances

Debt repayments
Other factors affecting debt (describe)

Capital lease issuances

Capital lease payments
Other (describe)
Other (describe)
Total cash flows from financing transactions

@ |ea |0 |0 | |8 | |em
@ | |8 |oa [0 |0 [0 |

©“

Increase (decrease) in cash and cash equivalents (53.023)] $ (24,973)

©“

457,975
433,002

Cash and cash equivalents, at beginning of year i $ 433,002

9

Cash and cash equivalents, at end of year $ 376,979

The accompanying notes and schedules are part of these financial statements




STATEMENT OF CHANGE IN NET DEBT

School Jurisdiction Code:

For the Year Ended August 31, 2019 (in dollars)

152

Budget 2019 2018
2019
Operating surplus (deficit) 3 $ (207,879)] $ (273,751)
Effect of changes in tangible capital assets
Acquisition of fangible capital assets $ $ - $ (33,277)
Amortization of tangible capital assets $ 3 111,982 1§ 183,607
Net (gain)/ioss on disposal of tangible capital assets $ $ : $ -
Net proceeds from disposal of unsupported capital assets $ 3 - $ -
Write-down carrying value of tangible capital assets 3 $ - $ -
Transfer of tangible capital assets (from)/o other entities $ $ - $ -
Other changes 3 $ - 18 -
Total effect of changes in tangible capital assets $ 3 111,982 | § 150,330
Acquisition of inventory of supplies $ $ -
Consumption of inventory of supplies $ $ .
(Increase)/Decrease in prepaid expenses $ $ (1,852)] $ 29,799
(Increase)/Decrease in other non-financial assets $ $ - $ -
Net remeasurement gains and (losses) 3 $ - $ -
Other changes 3 3 - 5 -
Decrease (increase) in net debt $ $ (97,849)| § (93,622)
Net debt at beginning of year $ $ 1,722205 | % 1,815,827
Net debt at end of year $ $ 1,624,356 | $ 1,722,205

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF CHANGE IN NET DEBT
For the Year Ended August 31, 2019 (in dollars)

152

2019

2018

Operating surplus (deficit)

Effect of changes in tangible capital assets

(207,879)] $

(273,751)

Acquisition of tangible capital assets

(33.277)

Amortization of tangible capital assets

111,982

183,607

Net (gain)/loss on disposal of tangible capital assets

Net proceeds from disposal of unsupported capital assets

Write-down carrying value of tangible capital assets

Transfer of tangible capital assets (from)/to other entities

Other changes

Total effect of changes in tangible capital assets

" e |88 | | e |e&a |es

111,882

@ |60 |eh (A (8 |&a |8 |

150,330

Acquisition of inventory of supplies

Consumption of inventory of supplies

(Increase)/Decrease in prepaid expenses

{1,952)

29,799

(Increase)/Decrease in other non-financial assets

® |8 | e

“ | |7 |

Net remeasurement gains and (lcsses)

Other changes

Decrease (increase) in net debt

(97,849)

(93,622)

|Net debt at beginning of year

1

722,205

1,815,827

Net debt at end of year

©“

1

624,356

1,722,205

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2019 (in dollars)

152

2019

2018

Unrealized gains (losses) attributable to:

Portfolio investments $ -
Derivatives 3 s
Other $ 2

Amounts reclassified to the statement of operations:

Portfolio investments $ =
Derivatives $ i

Other $ =

Other Adjustment (Describe) Ii .

Net remeasurement gains (losses) for the year I $ -
Accumulated remeasurement gains (losses) at beginning of year 5 -
Accumulated remeasurement gains (losses) at end of year 18 i

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 152

SCHEDULE 11 Average Estimated # of Students Served Per Meal:l_

UNAUDITED SCHEDULE OF NUTRITION PROGRAM EXPENDITURES
for the Year Ending August 31, 2019

*Note: Calgary Girls' School Society did not participate in the Nutrition Program during the year

[ Budget2019 | 2019

REVENUES
Alberta Education - current 3 g $
Alberta Education - prior year [3 g $
Other Funding $ % $
TOTAL REVENUES $ .
EXPENSES
Salaries & Benefits
Meal Supervisor/Cook/support Worker $ - $
Other (please describe) 3 = $
Other (please describe) $ = $
Other (please describe) $ = $
Other (please describe) 3 - 3
Subtotal: Salaries & Benefits $ - $
Food Supplies $2/meal x 55 Students x 183 days 3 - $
Small Kitchenware
Measuring cups & measuring spoons $ - $
Plates, bowls & cups $ . 3
Utensils ) $ " 3
Other (please describe) $ = $
Other (please describe) $ - $
Subtotal: Small Kitchenware $ - $
Non-Capitalized Assets
Microwave $ - $
Refrigerator $ s $
Toaster $ z $
Stove $ . $
Tables $ 5 $
Dishwasher $ - [
Carts to move food $ = 3
Garden tower $ & $
Salad bar $ = $
Other (Blender, water dispenser, delivery) $ = $
Subtotal: Non-capitalized Assets $ - $
Training (e.g. food safety training, food prep courses, workshops, training materials| $ - 3
Contracted Services (please describe)
Vendor / Company $ - $
Food Delivery $ - $
Vendor Profit $ = 3
Subtotal; Contracted Services $ - |s
Other Expenses
Kitchen aprons $ - [
Family / Nutritional education nights $ - $
Cleaning and sanitation supplies $ = 3
Travel & accommodation for Cohort B meetings $ x $
Other (please describe) $ _ $
Subtotal: Other Expenses 3 " $
TOTAL EXPENSES $ @ $

R=)
1
o
©«

ANNUAL SURPLUS/DEFICIT




BOARD AND SYSTEM ADMINISTRATION (FOR INFORMATION ONLY - NOT PART OF FINANCIAL STATEMENTS)
2018/2019 EXPENSES UNDER (OVER) MAXIMUM LIMIT

TOTAL EXPENSES (Net of rental revenue from central administration building) I $5,789,804
Enter Number of Net Enrolled Students (adjusted for adult & underage students): 503
Enter Number of Funded (ECS) Children (headcount): 0
"C" if Charter School | C
STEP 1
Calculation of maximum expense limit percentage for Board and System Administration expenses

If "Total Net Enrolled Students" are 6,000 and over ) =3.6% | 5.40%

If "Total Net Enrolled Students” are 2,000 and less o4 =54%

The Maximum Expense Limit for Board and System Act_mjpis,_tré\i;‘pnjbs based on an arithmetical

proration for the TOTAL FTE count for grades 1,-12, 7t 6$5|_:']9;ﬁé Education AND Adult students,

between 2,000 to 6,000 at .00045 per FTE (Example: 4,500 FTE count grades 1-12 = 6,000 - 4,500 =

1,500 X .00045 = 0.675% plus 3.6% = ma}xi{:ﬂum expense limit of 4.275%).

STEP 2 _AN\A
A. Calculate maximum expensg'fifnit mounts for Board and System Administration expenses

Maximum Expense Limit fi‘grc'enté'ge (Step 1) x TOTAL EXPENSES _ | $312,649
B. Considerations for CHEHe"i—' Schools and Small School Boards:

If charter schools and small school boards,

The amount of Small Board Administration fun ding (Funding Manual Section 1.13) L $194,158
2018/2019 MAXIMUM EXPENSE LIMIT (the greater of A or B above) | $312,649
Actual Board & System Administration from Line 30 of "Schedule of Program Operations"

net of rental income (Board & System Administration Column) | $310,151
Amount Overspent l $0
(Explain reason(s) for over-expenditure if amount overspent in cell "I38" is greater than zero).
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CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

1.

Nature of operations:

The Calgary Girls' School Society ("the Society") is a non-profit society incorporated under the
Societies Act of Alberta and operates a registered charter school in Calgary, Alberta.

The Society delivers education programs under the authority of the School Act, Revised statutes
of Alberta 2000 Chapter S-3. The Society receives funding for instruction and support under
Education Grants Regulation, which allows for the setting of conditions and use of grant monies.

The Society is also a registered charitable organization with Canada Revenue Agency and is
exempt from income taxes under Section 149(1) of the Income Tax Act (“the Act”).

Significant accounting policies:

The financial statements of the Society are the representations of management prepared in
accordance with Canadian public sector accounting standards established by the Public Sector
Accounting Board of CPA Canada.

The non-financial information included in these financial statements has been prepared by
management to meet the reporting requirements of Alberta Education and as a result the non-
financial information may not be suitable for another purpose.

Significant accounting policies adopted by the Society are as follows:
(@) Cash and cash equivalents:

Cash and cash equivalent is comprised of cash deposits held with Canadian chartered
banking institutions.

(b) Portfolio investments:

Portfolio investments are readily convertible to known amounts of cash and are subject to an
insignificant risk of change in value. These investments are GICs that have maturity dates of
greater than 3 months and less than one year.

Impairment of portfolio investments is recognized when the loss in value of a portfolio
investment is other than temporary, and is included in the Statement of Operations. In the
case of an item in the fair value category, a reversal of any net re-measurement gains
recognized in previous reporting periods up to the amount of the write-down is reported in the
Accumulated Statement of Re-measurement Gains and Losses. The loss is not reversed if
there is a subsequent increase in value.

(c) Prepaid expenses:

Certain expenditures incurred before the close of the school year are for school supplies,
deposits, insurance and equipment, which will be utilized subsequent to the year end, and
accordingly, are recorded as prepaid expenses.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

2. Significant accounting policies (continued):

(d)

(e)

Accounts receivable;
Accounts receivable are shown net of allowance for doubtful debts.
Tangible capital assets:

Tangible capital assets are recorded at cost which includes all amounts that are directly
aftributable to acquisition, construction, development or betterment of the asset. The cost,
less residual value, of the tangible capital assets is amortized on a straight-line basis at the
following rates:

Rate
Buildings 4%
Computer equipment 30%
Furniture and fixtures 20%
Leasehold improvements 20%

Assets under capital lease are amortized over the lease term, which is their useful life.
Impairment of tangible capital assets:

Tangible capital assets subject to amortization, are reviewed for impairment whenever events
or changes in circumstances indicate that the carrying amount of an asset may not be
recoverable. Recoverability is measured by a comparison of the asset’s carrying amount to
the estimated undiscounted future cash flows expected to be generated by the asset. If the
carrying amount of the asset exceeds its estimated future cash flows, an impairment charge
is recognized for the amount by which the carrying amount of the asset exceeds the fair
value of the asset. When quoted market prices are not available, the Society uses the
expected future cash flows discounted at a rate commensurate with the risks associated with
the recovery of the asset as an estimate of fair value.

Deferred revenues:

Deferred revenue includes contributions received for operations, which have stipulations that
meet the definition of a liability per Public Sector Accounting Standard (PSAS) 3200. These
contributions are recognized by the Society once it has met all the eligibility criteria to receive
the contributions. When stipulations are met, deferred revenue is recognized as revenue in
the fiscal year in a manner consistent with the circumstances and evidence used to support
the initial recognition of the contributions received as a liability.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

2. Significant accounting policies (continued):

(h) Revenue recognition:

(i)

Revenues are recorded on an accrual basis. Instruction and support allocations are
recognized in the year to which they relate. Fees for services related to courses and
programs are recognized as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to the Society to ensure that
certain programs are delivered, such as lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements.

Eligibility criteria are criteria that the Society has to meet in order to receive certain
contributions. Stipulations describe what the Society must perform in order to keep the
contributions.  Contributions without eligibility criteria or stipulations are recognized as
revenue when the contributions are authorized by the transferring government or entity.
Contributions with eligibility criteria but without stipulations are recognized as revenue when
the contributions are authorized by the transferring government or entity and all eligibility
criteria have been met.

Contributions with stipulations are recognized as revenue in the period the stipulations are
met, except when and to the extent that the contributions give rise to an obligation that meets
the definition of a liability in accordance with Section PS 3200. Such liabilities are recorded
as deferred revenue depending on the terms and conditions of the contributions. The
following items fall under this category:

e Non-capital contributions for specific purposes are recorded as deferred revenue and
recognized as revenue in the year the stipulated related expenses are incurred.

Donations received from sponsors and through the fund raising efforts of both the Board of
Directors and the School Council are recognized when the corresponding expense is
incurred.

Expenses:

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Expenses which have allocations include:

(i) Actual salaries of personnel assigned to two or more programs are allocated based
on the time spent in each program;

(i) Employee benefits and allowances are allocated to the same programs, and in the
same proportions, as the individual's salary;

(i) Supplies and services are allocated based on actual program identiﬁcatioh.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

2. Significant accounting policies (continued):

a)

(k)

Operating and capital reserves:

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Directors.
Capital reserves are restricted to capital purposes and may only be used for operating
purposes with the approval of the Board and the Minister of Education. Reserves are
disclosed in the Schedule of Changes in Accumulated Surplus.

Pension costs:

Pension costs included in the financial statements include the cost of employer contributions
for the current service of employees during the year.

The Society’s certificated employees are required to contribute to the Alberta Teachers’
Retirement Fund (ATRF), a multi-employer defined benefits pension plan. ATRF
contributions by the Province for current service are reflected as a component part of
education system costs and are formally recognized in the accounts of the Society. The
amount of current service contributions are recognized as “Revenue from the Government of
Alberta” and as “Certificated benefits” expense.

Program reporting:
The Society’s operations have been segmented as follows:

i) ECS Instruction: The provision of Early Childhood Services education instructional
services that fall under the basic public education mandate, not applicable to Calgary
Girls’ School Society.

ii) Grade 1-12 Instruction: The operation and maintenance of all school buildings and
maintenance shop facilities

iii) Transportation: The provision of regular and special education bus services (to and
from school), whether contracted or board operated, including transportation facility
expenses

iv) Board & System Administration — the provision of board governance and system-
based/central office administration

v) External services — all projects, activities, and services offered outside the public
education mandate for ECS children and students in grades 1 — 12. Services offered
beyond the mandate for public education must be self-supporting, and Alberta
Education funding may not be utilized to support these programs

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of
certified teachers, non-certificated teaching assistants as well as proportionate share of
supplies and services, school administration and instruction support, and System
Instructional Support.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

2. Significant accounting policies (continued):

(m) Financial instruments:

Financial instruments are recorded at fair value on initial recognition. Freestanding derivative
instruments that are not in a qualifying hedging relationship and equity instruments that are
quoted in an active market are subsequently measured at fair value, with changes in fair
value recorded in net income. All other financial instruments are subsequently recorded at
cost or amortized cost, unless management has elected to carry the instruments at fair value.

Transaction costs incurred on the acquisition of financial instruments measured subsequently
at fair value are expensed as incurred. All other financial instruments are adjusted by
transaction costs incurred on acquisition and financing costs, which are amortized using the
effective interest rate method.

Financial assets are assessed for impairment on an annual basis at the end of the fiscal year
if there are indicators of impairment. If there is an indicator of impairment, the Society
determines if there is a significant adverse change in the expected amount or timing of future
cash flows from the financial asset. If there is a significant adverse change in the expected
cash flows, the carrying value of the financial asset is reduced to the highest of the present
value of the expected cash flows, the amount that could be realized from selling the financial
asset or the amount the Society expects to realize by exercising its right to any collateral. If
events and circumstances reverse in a future period, an impairment loss will be reversed to
the extent of the improvement, not exceeding the initial carrying value.

Measurement uncertainty:

The precise determination of many assets and liabilities is dependent on future events. As a
result, the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ
from estimates. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits.

3. Future accounting pronouncements:

The Public Sector Accounting Board recently announced the following accounting
pronouncements:

(a) Financial instruments:

This accounting pronouncement establishes standards on how to account for and report all
types of financial instruments including derivatives. Financial instruments include primary
instruments and derivative instruments. It is effective for fiscal years beginning on or after
April 1, 2019 for governments, with early adoption encouraged.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

3. Future accounting pronouncements (continued):
(b) Foreign currency translation:

This accounting pronouncement establishes standards on how to account for and report
transactions that are denominated in a foreign currency in government financial statements. It
is effective for fiscal years beginning on or after April 1, 2019 for governments, with early
adoption encouraged,

(c) Related party disclosures and inter-entity transactions:

These standards define a related party and identity disclosures for related parties and related
party transactions, including key management personnel and close family members. They
also establish standards on how to account for and report transactions between public sector
entities that comprise a government’s reporting entity from both a provider and recipient
perspective. The Society adopted this accounting standard as of September 1, 2017. The
adoption of this standard did not have a significant effect on the financial statements of the
Society.

(d) Asset retirement obligations:

In August 2018, the Public Sector Accounting Board issued this accounting standard that
addressing the reporting of legal obligations associated with the retirement of tangible capital
assets. This new standard takes effect for annual reporting periods beginning on or after April
1, 2021 with early adoption permitted.

Management is assessing the impact of the adoption of these standards which is not known or
reasonably estimable at this time.

4. Cash and equivalents:

2019 2018
Petty cash $ 266% 336
Business 290,360 319,661
Savings - -
Casino 44 360 65,818
Parent council 44,993 47,187

$ 379,979 $ 433,002




CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

5. Accounts receivables

2019 2018

Accounts Receivable
Government of Canada - GST 3 20,752 $ 23,515
Other 21,451 5,834
3 42 203 $ 20,349

6. Portfolio investments:

As at year-end, the Society held GICs with a value of $1,500,000 (2018 — $1,612,806). The GICs
are earning interest at an annual rate of 2.0%-2.15% (2018 — 1.05%-2.0%). It is management's
opinion that the Society is not exposed to significant interest rate or credit risk arising from these
financial instruments.

7. Accounts payable and accrued liabilities:

2019 2018
Accounts payable $ 22508 $ 46,538
Accrued liabilities 26,897 38,168
Parkdale Out of School Care Association 20,390 19,271
Transportation Fees (Note 8) 35,955 42,716
Resource Fees (Note 8) 80,500 84,194
Enrichment Fees (Note 8) 17,640 13,015
MacBook Fees (Note 8) 4,583 15,000
Other (Note 8) 89,353 94,050

$ 297,826 $ 352,952




CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

8. Unearned revenue:

Unearned revenue represents funds which were received during the year but have not yet been
earned in accordance with the Society's revenue recognition policies.

These funds will be recognized in income as they are expended on approved projects. In the
current year Alberta Education reporting requirements changed so that these amounts are to to
be included in accounts payable and accrued laibitlities (note 7). Unearned revenues, comprised
of deferred fees and other receipts, unspent Casino Funds, school council funds are as follows:

Add Deduct Add/deduct
Unearned 2019/2020 2018/2019 2018/2019 Unearned
revenue Restricted Funds adjustment revenue
August 31, funds received/ expended for returned August 31,
2018 receivable  (paid/payable) funds 2019

Unexpended deferred operating revenue:

Transportation fees 2019 3 42,716 $ 278,173 $ (320,889) $ - $ -
Transportation fees 2020 - 35,955 - - 35,955
Resource fees 2019 84,194 - (84,194) - a
Resource fees 2020 - 80,500 - - 80,500
Enrichment Fees 2019 13,015 22,142 (35,157) - -
Enrichment Fees 2010 17,640 - - 17,640
MacBook fees 2019 15,000 58,208 (73,208) - -
MacBook fees 2020 - 4,583 - - 4,583
School generated funds 94,050 90,649 (95,346) - 89,353
$ 248,875 $ 587,850 $ (608,794) $ & $ 228,031

9. Comparative Financial Information:

Certain comparative figures have been reclassified to conform to the current year presentation
requirements as directed by Alberta Education in the AFS Guidelines. They do not represent an
error in the previous financial statements and have no impact on the overall results.

Originally
Reported  Adjustment Reclassified

Deferred Revenue (note 8) 248,975 (248,975) -
Accounts payable and accrued liabilities {note 7) 103,977 248,975

(g%




CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

10.

11

12.

Pension costs:

The current service and past service costs of the Alberta Teachers’ Retirement Fund are met by
contributions by active members and the Province of Alberta. Under the terms of the Teachers’
Pension Plan Act, the Society does not make pension contributions for certificated staff and does
not report on any unfunded liabilities. The service costs for the members are funded and
contributed by the Province of Alberta in the amount of $297,972 (2018 - $295,505) and are
included in these financial statements under Alberta Education revenue and as certificated
benefits expense.

Related party transactions:

All entities consolidated or accounted for on a modified equity basis in the accounts of the
Government of Alberta are considered to be related parties of the school jurisdiction. These
include government departments, health authorities, post-secondary institutions and other school
jurisdictions in Alberta.

As at August 31, 2019, there were no related party balances included on the statement of
financial position. The Society incurred the following transactions during the year in the normal
course of operations. Transactions are measured at their exchange amount which is the amount
of consideration agreed to by the related parties.

Government of Alberta 2019 2018
Education Funding (includes modular relocation funding) $ 4,511,304 $ 5,001,665
Alberta Teachers Retirement Fund (Note 9) 297,972 295,505
$ 4,809,276 $ 5,297,170

Fees:
2019 2018
Transportation fees $ 320,889 $ 317,745
Instructional fees 84,194 78,920
MacBook fees 73,208 188,596
Field Trip Fees 122,789 205,973
Parkdale Out of School Care Association 82,995 83,533

$ 684,075 $ 874,767




CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

13.

14,

School Generated Funds
2019 2018
School Generated Funds, Beginning of the Year
Casino Account $ 54,361 $ 88,640
Parent Council 39,690 52,515
$ 94,051 $ 141,155
Gross Receipts
Casino Account $ 67,704 $ -
Parent Council 22,945 33,562
$ 90,649 $ 33,562
Related Expenses
Casino Account $ 77,705 $ 34279
Parent Council 17,643 46,387
% 95,348 $ 80,666
School Generated Funds, End of the Year
Casino Account $ 44360 $ 54,360
Parent Council 44,993 39,690
$ 89353 $ 94,050

Budget comparatives:

The Society's annual budget is first prepared in the spring prior to the start of the school year
using enrolment estimates and Alberta Government budget announcements. This 2018-2019
budget was approved by the Board of Directors on May 16, 2018. The fall budget was
subsequently revised and was accepted by the Board of Directors on November 21, 2018.

As per the guidelines of Alberta Education, the spring budget is presented in the Statement of
Operations for comparative purposes. The table below shows the original approved budget
compared with the fall budget update and the amendments resulting from the impacts of the
updated enrolment numbers on revenues and planned expenditures. It has always been Alberta
Education practice to disclose the spring budget financials in the financial statements for
comparative purposes.

Fall Update to Spring Budget Amendments

the Budget Report

2018/2019 2018/2019
Revenues
Alberta Education $ 4,981,102 $% 5411977 § (430,875)
Fees 760,309 816,085 (55,776)
Investment Income 32,000 35,000 (3,000)
Other Revenue 4,500 59,500 (55,000)

Total revenues $ 5777911 $ 6,322,562 % (544,651)



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2019, with comparative information for 2018

14. Budget comparatives (continued):

Fall Update to Spring Budget Amendments
the Budget Report
2018/2019 2018/2019

Expenses By Program )

4,172,69
Instruction - Grade 1 - 12 $ 0 3 4,602,734 § (520,044)
Plant operations and
maintenance 531,093 548,635 (17,542)
Transportation 688,004 642,877 45,127
Board & system
administration 356,198 339,825 16,373
External services 85,333 97,020 (11,687)

5,833,31
Total expenses $ 8 § 6,321,091 $ (487,773)
Annual Surplus (Deficit) $ (55,407) % 1,471 § (56,878)
Accumulated Surplus
(Projected)
Accumulated operating 2,302,43
surplus - Aug.31, 2018 $ 8 % 2302438 $ -
Accumulated operating 2,247,03
surplus - Aug.31, 2019 $ 1 % 2,303,909 $ (56,878)

15. Economic dependence:

The Society’s primary source of revenue is the Government of Alberta. The Society's ability to
continue viable operations is dependent upon this continued funding.



